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FBMACE Index Technical Analysis, 17/12/2009, by Straits Index (M) Sdn Bhd

On Thursday, the FBMACE started falling again, losing 51.28 points or 1.2%. As indicated by A, the 
FBMACE is precisely supported by the 4187 WinChart Automatic Fibonacci Retracement, therefore, 
support for the FBMACE is still at 4187 while the resistance are still at the Bollinger Middle Band 
dynamic resistance as well as the 4302 WinChart Automatic Fibonacci Retracement.

As shown on the chart, the Bollinger Bands did not contract, but expanded another 15%. With the 
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FBMACE below the Bollinger Middle Band, the FBMACE outlook is still bearish biased. 

As circled at B, the WinChart RSI retreated, and now testing the 30% level again. If the WinChart RSI 
should break below 30% level again, it would be a signal suggesting another round of decline for the 
FBMACE, and the mid term strength for the FBMACE is still weak.

As circled at C, the Stochastic, failed to stay above 30% level. This suggests that the short term 
movement of the FBMACE is still bearish biased. Provided that the Stochastic should remain below 
30% level, the short term movement of the FBMACE is expected to be weak.

Technically speaking, the FBMACE has failed to consolidate for the Bollinger Bands is still expanding. 
Therefore, if the FBMACE should break below 4187 support, the next downside target would be at 
4044 WinChart Automatic Fibonacci Retracement.
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