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FBM 2nd Board Index Daily Technical Analysis 29/07/2008

Despite having an intra-day high touching at 5501.24 points, the FBM2nd Board Index closed 
5.71 points lower to 5466.72 points. As indicated by A, the FBM2nd Board Index is still staying 
above the 14, 21, 31 EMA, and therefore, there is still a chance for the 14, 21, 31 EMA to 
become the dynamic support for the FBM2nd Board Index. Nevertheless, resistance for the 
FBM2nd Board Index is still at 5644 WinChart Automatic Fibonacci Retracement and the 
support is still at 5255.25 or 5226.31 WinChart Automatic Fibonacci Retracement line.



As circled at B, the WinChart RSI is still rising, and getting closer to the 70% level. If the 
WinChart RSI should break above the 70% level, it would be a mid term bullish signal for the 
FBM2nd Board Index.

As circled at C, the Stochastic retreated slightly after hitting 100% level. However, it is still 
above the 70% level, suggesting that the short term movement for the FBM2nd Board Index is 
still bullish biased. Nonetheless, if the Stochastic should break below the 70% level, it would be 
the end of the short term bullish signal, thus a beginning of a technical correction signal.

© 2008 Straits Index (M) Sdn Bhd
www.straitsindex.com

WinChart – Designed by investor for investors, since 1998

http://www.straitsindex.com/

