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FBM 2nd Board Index Daily Technical Analysis 23/05/2008

On Friday, the FBM2nd Board Index ended 16.61 points higher to close at 5827.57 points. 
Therefore, the Bollinger Bands Width also begins to contract suggesting that the FBM2nd Board 
Index is about to consolidate again. Nevertheless, support for the FBM2nd Board Index remains 
at 5536 Fibonacci Retracement line while the resistance is still at 5956 Fibonacci Retracement 
line.

As circled at B, the Stochastic remains in the 50% level, which is the short term neutral region. 
Therefore, the Stochastic is still showing a short term neutral signal for the FBM2nd Board 
Index.



As circled at C, the MACD histogram ticked higher on Friday, and therefore, may have a chance 
to form a rounding bottom. If the MACD histogram should form a rounding bottom, it would be 
a signal suggesting that the FBM2nd Board Index could regain strength. 
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