Straits Index (M) Sdn Bhd.
STRA'TS WinChart Technical Analysis

Tel: (03) 8941 6828

Fax: (03) 8941 9828
email: info@straitsindex.com

Open: 1343 290 High: 13499130 Low: 1331290 Cloaee: 1339180 -3 8200-0.3%) Volame: 9 229 402 [+353750,11 5%)
COMPOSITE INDEX [COMPOSITE] 3101/2007 - 30/05/2007 Ticks—80 Moving Avesages e[14.21.31) - Volume  Daily
Created with WinChat [TH] Copyright [C) Straits Index [M) Sdn Bhd

1368 Resistance

L e

1334 06

123325

1264 44

122363

113482

1160

12520

1090 39

AT A17.00

7772390854

[T

..............................................................................................

Composite Index Daily Technical Analysis, 30/05/2007, by Straits Index (M) Sdn Bhd

As shown on the chart above, the KLCI continues in its consolidation in the trading range between the
1332 support and 1368 resistance. As indicated by A, the KLCI rebounded from the 1332 support as
well as the 31-day EMA dynamic support. Therefore, the 14, 21, 31 EMA dynamic support remains
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intact while the KLCI continues its sideways consolidation.

Total market volume for Wednesday increased 11.5% with about 923 million shares traded. However,
as indicated by B, the market volume is still below the 40-day VMA level. Therefore, this suggests that
the market is still lightly participated as investors remain in the sideline. The relatively low volume also
implies a lack of inflow of fresh capital, and therefore, without sufficient inflow of fresh capital, the
market is less likely to regain its strength.

As circled at C, the Stochastic is still staying around the 50% level, which is the short term neutral
region. Therefore, the market movement for the short term is at neutral. If the Stochastic should fall
below 30% level, it would be another short term bearish signal. (Study C)



