Straits Index (M) Sdn Bhd.
STRA'TS WinChart Technical Analysis

Tel: (03) 8941 6828

Fax: (03) 8941 9828

email: info@straitsindex.com

363130 High: 964 620 Lowe 358 200 Cloze: H-l- 620 -1.43 Valume: 15501 800 (-517206.-3. 2]
MPOSITE INDEX [COMPOSITE] 07712/2005 - 15/0572006 Thc :-1 Bollinge: Band{10.2] -2% - Volume  Daily
Eualed weith wWinChat [TM] Copgright [C) Staits lmiq! M) Sidn Bhd

|

a0364

LB

21.835,95

10,347 57

,.__—;-_\"*:.“\\ \ /—H,_’;,;"’.F‘:’"HJ-

||Huu|mn”uWV TS AT

Composite Index Daily Technical Analysis, 15/05/2006, by Straits Index (M) Sdn Bhd

On Monday, 15" of May 2006, the Composite Index ended lower, losing 1.43 points to 964.62 points.
As indicated by A, the Composite Index had an intra-day low at 958.2 and rebounded at the 10 days

Bollinger middle band dynamic support. Therefore, as long as the Composite Index could maintain its
position above the Bollinger middle band, which is the target of the pull-back effect that took place on
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Last Monday, 9/05/2006. (Study A)

At the moment, support remained at the Bollinger middle band dynamic support while the resistance is
still at 970.5 Fibonacci Retracement.

Total market volume on Monday stood at around 1.55 billion shares, a 3.2% lower than the previous
volume. With the KLCI consolidating, a lower volume is generally healthier, and therefore, if the KLCI
failed to hold up above the support with higher volume, it would further dampen the market sentiment.
(Study B)

As shown by the C curve, the MACD histogram continue to decline, suggested that the bull was losing
strength, but however, has not triggered any bearish signal at the close. Nevertheless, the continue
falling of the MACD histogram signals the weakness of the current short-term market sentiment.
(Study C)



